HDM: Board Resolution

On 23 Dec 2016, Hue Textile Garment Joint Stock Company announced Board Resolution as follows:
Article 1: Approve the estimated report of the operation in 2016 (100% of approval votes), with the following specific norms:
· Estimated Industrial production value (in current prices):  VND 1,421 billion, accounted for 92% the year’s target, decreased by 2% compared to the same period in 2015.

· Estimated Revenue (excluded VAT): VND 1,505 billion, accounted for 96% the year’s target, increased by nearly 2% compared to the same period in 2015.

· Estimated Export Turnover: USD 75 million, accounted for 85% the year’s target, increased by 5% compared to the same period in 2015.
· Savings: Saved VND 5,000 million in 2016

· Average number of employees: 3,959 people. Average Salary: VND 7.150 million/person/month

· Estimated Profit before Tax: VND 50 billion

· Pay for State budget: Estimated amount spent on paying fully for State budget in accordance with laws is VND 25 billion.

Investments: During the years, the Company completed the projects on upgrading and supplementing equipment at fiber factories and weaving factories with the total investment of VND 189 billion. 

Article 2:  Approve plan for the operation in 2017.
Industrial production value (in current prices): VND 1,500 billion 
Revenue: VND 1,572 billion

Profit: VND 56 billion

Dividend rate: 30% of the Charter

Export Turnover fully calculated: USD 85 million

Import Turnover fully calculated: USD 46 million

Average number of employees: 4,403 people

Average Salary: VND 1,356 million/person/month

Fiber production: 13,500 tons (Ne30)

Fabric production: 1,200 tons

Knitted fabric products: 17 million units

Pay for State budget:  VND 23.785 billion

Investments: Under the direction of the Group, the company continues investing in the following projects:
· Investment in May 4 factory in KCN Phu Da- Thua Thien Hue with the scale of 16 production lines, the approved total investment value of VND 16 billion
· Investment in upgrading and supplementing equipment at the Weaving and Dyeing Factory  in 2017: VND billion 27

· Investment in upgrading and supplementing equipment at the Fabric factory in 2017: VND 12.6 billion.

· 110kV Electrical substation: VND billion 17

· Construction of working houses of the Garment Design Department

Based on the implementation of the investment projects of the company as well as directions of the Party Committee Secretary of Thua Thien Hue province about the Garment Factory’s construction of Nam Dong Town- Thua Thien Hue Province, the company to assist the province to implement the poverty reduction programs for especially difficult areas
Article 3: Approve the Statement of changes in the Charter:
1. “Article 5: Charter Capital, Shares and Founding Shareholders” was amended to “Article 5: Charter Capital, Founding Shareholders, and Ownership proportions of Foreign Investors” 

2. Added Term 12 in Article 5 with the following contents: “ownership proportion of share or equity of foreigners does not exceed 5% “

Article 4: Approve the dividend rate: 25% of the Charter (VND 100 billion)
Article 5: Approve the expected time for General Meeting of Shareholders in 2017 on 25 Mar 2017
Article 6:  Members of Board of Directors, Board of Management, Chief Accountant and Head of dependent units are responsible for carrying out this resolution 
